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Date :4$h July, 2016 

To, 
The General Manager 
RESERVE BANK OF INDIA 
Department of Non-Banking Supervision 
Regional Office, 3rd Floor, 
Mumbai Central, 
Mumbai - 400008 

Dear Sir, 

We are submitting herewith the following documents by the company. 

I. Auditor's Certificate regarding Net Owned Fund as at 31 st March 2016. 

2. Auditor's Certificate regarding Company continues to carry on the business ofNBFC as at 31 s1 March 

2016. 

3. Auditor' s Report regarding Company not holding public deposits as on 31st March, 2016. 

4. Certified true copy of the Balance Sheet as at 31 .03 .2016 along with notes and annexures thereto. 

Thanking you, 

Yours faithfully, 

For WESTERN INDIA TRANSPORT FINANCE COMPANY PRIVATE LIMITED 

Nikhil Swadi 
Director 

Wt>~ter n lndtd 1 ransport f mance Co . Pvt. Ltd. 

~~~/Reserve iank of India 
ft .~ .'l .fil .. ; .~ .?I'IT ., ~ -400008. 

D. N. B.S., M. R. 0., Mumbai· 4()1l000. 

Head Offtce : 601-A, 6th Floor, B-Wtng, The Great Eastern Chambers. Sector 11. CBD Belapur. Navi Mumbat· 400 614. Tel No. 61999200 
Regd. Offtce. Shop No. 261. 1st Floor. D-Wtng, Vash1 Plaza. Plot No. 80 & 81. Sector 17. Nav1 Mumba1- 400 703 Tel No.· 022-27802759 
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CHARTERED ACCOUNTANTS 

MUMBAI, KOLKATA, NEW DELHI 

TO WHOM IT MAY CONCERN 


This is to certify that we are the Statutory Auditors' of MIS WESTERN INDIA TRANSPORT 

RNANCE COMPANY PRIVATE UMITED, having its registered address at Shop No. 261, 1st 

Floor, D Wing, Vashi Plaza Plot No 80 and 81, Sector 17, Navi Mumbai - 400703, and upon 

verification of relevant records and documents based on the information, explanations and 

certificate given to us by the management we hereby state that the Net Owned Fund of the 

company as on 31.03.2016 amounting to' 1827.84 lakhs as shown in the Annexed Sheet is true 

and correct. 

For R. Kothari & Co. 
Chartered Accountants 
F~o. 307~6.~E•. 

\\ \ '<. 
~< ,: 

I" ' 
\~', .' ,I,' ~ l~ 

K.C.Soni<~F,\[Jt,.'~:~" 
Partner-~"'" 

Membership No. 057620 
Place - \,-,,1 v 1'-'\ e,,,, 
Date - 2 8 . 0 ~. 2.. Cd {, 

16A,SHAKESPEARE SARANJ, KOLKATA -700071 PHONE: 2282-6776/6809/6807, FAX: 2282-5921 
\Vebsitc : 'www .rkotharUn, Web-email: kolkata@rkothari.in 

mailto:kolkata@rkothari.in
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Annexure 

Western India Transport Finance Company P. Ltd. 
RBI CERTIFICATE NO.: N-13.01997 

As on 31.03.2016Item CodeItem Name 
fin Lakhs)Capital Fund - Tier I 

271.80(i) 001Paid up Equity Capital 

r-" -002(ii) Preference share to be compulsorily 

convertible into equity 

(iii) Free Reserves 


a) 
 -003General Reserve(Amalgamation Reserve) 

1,303.45 

c) 

b) 004Share Premium 

Capital Reserve(Representing surplus 005 -
on sale of assets) 


d) 
 51.78 

e) 

006Debenture Redemption Reserve 

007Capital Redemption Reserve -
f) 199.91 

g) 

Credit Balance in P & L Account 008 

62.94 

Total (001 to 009) 

009Other free Reserves - Special Reserve 

010 1,889.88 

(iv) Accumulated loss 011 

(v) Prepaid Expenses 012 62.04 

(vi) Other intangible assets 013 -
(vii) Short provisioning against NPA/ 014 -

diminution in value of Investments. 

Total (011 to 014) 62.04015 

(viii) Owned Fund (010 minus 015) 016 1,827.84 
(ix) Investment in shares of 


a) 
Subsidiaries 017 -
b) Companies in the same group 018 -
c) Other NBFCs 019 

(x) The book value of debentures. bonds. -
Outstanding loans and advances, bills 


purchased and discounted (HP & lease) 


made to and deposits with 


a) Subsidiaries -020 

b) Companies in the same group 021 -
(xi) Total (017 to 021) 022 -
(xii) Amount of item 022 in excess of 10% 023 -

of item 016 above. 

(xiii) Net Owned Fund (016 minus 023) 1,827.84_024· , "". 

-
/IJfi ,,"'...... 
~~.~
./ I 0 !CQUJn~ &I 

(.) ~N ili· 

Sianature of the ~ '!", . :... '~, 

"\1~,~\ 
1,.. . 

Sigm~tyrl gf au!;lil- r with seal 

http:1,827.84
http:1,827.84
http:1,889.88
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CHARTERED ACCOUNTANTS 

MUMBAI, KOLKATA, NEW DELHI 

TO WHOM IT MAY CONCERN 

We, MIs R Kothari & Company, Chartered Accountants, are the statutory auditors of MIS 

WES'rERN INDIA TRANSPORT FINANCE COMPANY PRIVATE UMITED having its registered 

address at Shop No. 261, 1st Floor, 0 Wing, Vashi Plaza Plot No 80 and 81, Sector 17, Navi 

Mumbai 400703. We have verified the records for the financial year ending 31st March, 2016, 

as produced before us and certify that the said company has carried on NBFC business during 

31stthe financial year ended on March, 2016 thereby requiring holding Certificate of 

Registration No. N-13.01997, dated 11th August 2011, issued to them by Reserve Bank of 

India, Mumbai under Section 45- IA of the RBI Act, 1934 with reference to the position of the 

Company as at the end of the financial year 3pt March, 2016 wherein the Company is holding 

financial assets more than 50% of its total assets and income from the financial assets is more 

than 50% of its Gross income. 

For R. Kothari & Co. 
Chartered Accountants 
Fir egistration No. 307069E 

Place- MUMBA' 


Date - '~8. c> 6· ":l.. 0 I f. 


IhA.SHAKf<:SPEARE SAR.t\i'i1. KOLKATA -700071 PHONE: 2282-6776/6809/6807, FAX: 2282-~(nl 
W('bsitc: www .rkotharUn. Web-email: kolkata@rkothari.in 

mailto:kolkata@rkothari.in
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Western India Transport Finance Company P. Yd. 

Calculation of Financjal & Non financial Assets r in Lacs) : 

PARTICULARS 
ASSETS AS ON 31ST MARCH 

% OF TOTAL ASSETS 
AS ON 31ST MARCH 

2016 2016 

A. FINANCIAL ASSETS: 

1. loans & Advances 
2. Interest Receivable 

5,059.09 
55.45 

92.24% 
1.01% 

TOTAL(A) : 5,114.55 93.25% 

B. NON-FINANCIAL ASSETS; 

1. Cash & Bank Balances 
2. Income Tax Deposits (Gross) 
3. Fixed Assets 
4. Others 

96.53 
62.16 
22.43 

188.85 

1.76% 
1.13% 
0.41% 
3.44% 

TOTAl(S) : 369.96 6.75% 

TOTAL (A + S) :\ 5,484.51 100.00% 

Calculation of Financial & Non financial Income r in Lacs) : 

PARTlCULARS 
INCOME AS ON 31ST MARCH 

% OF TOTAL INCOME 
AS ON 31ST MARCH 

2016 2016 
A. FINANCIAL INCOME: 

1. Interest Income from loan portfolio 
2. Other financial income 

765.28 
51.58 

93.57% 
6.31% 

TOTAL (A) : 816.86 99.88% 

B. NONFINANCIAL INCOME : 

1. Dividend Income 
2. Other non-financial income 

-
0.97 

0.00% 
0.12% 

TOTAL(S} : 0.97 0.12% 

TOTAL(A+B) :\ 817.83 100.00 

For R. Kothari & Co. 
Chartered Accountants 
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CHARTERED ACCOUNTANTS 

MUMBAI, KOLKATA, NEW DELHI 

Format of Certificate of the Statutory Auditors' Certificate (SAC) 

We have examined the books of accounts and other records of Western India Transport 
Finance Company Private Limited for the Financial Year ending March 31, 2016.0n the basis 
of the information submitted to us, we certify the following: 

Particulars DetailsI 81. 

1 Name of the company Western India Transport Finance Company 
Private Limited 

N-13.019972 Certificate of Registration No. 

Shop No. 261, 1st Floor, 0 Wing, Vashi 
Plaza Plot No 80 and 81, Sector 17 f Navi 
Mumbai 400703. 

Registered office Address 3 

4 Corporate office Address Shop No. 261, 1st Floor. 0 Wing, Vashi 
Plaza Plot No 80 and 81, Sector 17. Navi 

I Mumbai 400703. 

The company has been classified by RBI5 Loan Company 

as: 


(Investment Company I Loan Company I 

AFC I NBFC-MFII NBFC- Factor IIFC I 

IDF- NBFC) 


6 18.28Net Owned Fund (in' Crore) 

(Calculation of the same is given in the 
Annex) 

54.847 Total Assets (in' Crore) 

Asset-Income pattern: 

(in terms of RBI Press Release 1998 

9911269 dated April 8, 1999) 

a) % of Financial Assets to Total Assets 


8 

93.25% 

b) % of Financial Income to Gross 
99.88% 

Income 


V@ 

~(t;:i '(')'
R,I ir!; 

16A,SHAKESPEARti:. SARANI, KOLKATA -700071 PHONE: 1181-67761680?'.6807, FAX: 2282-5921 
Wehsite : \\'\\'\\' .rkothari.in, Web-email: kolkata@rkothan.m 

mailto:kolkata@rkothan.m
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(NBFG-Factor / NBFC-MFI / AFC / IFe 
may also report separately below) 

9 Whether the company was holding any No 
Public Deposits, as on March 31, 2016? 

If Yes, the amount in Rs. Crore 

10. Has the company transferred a sum not Yes 
less than 20% of its Net Profit for the 
year to Reserve Fund? 

(in terms of Sec 45-IC of the RBI Act, 1934). 

11 Has the company received any FDI? No 

If Yes, did the company comply with the 
minimum capitalization norms for the 
FDI? 

12 If the company is classified as an NBFC NA 
Factor; 

a) % of Factoring Assets to Total Assets 

b) % of Factoring Income to Gross 
Income 

13 If the company is classified as an NBFC NA 
MFI; 

% of Qualifying Assets to Net Assets 

(refer to Notification DNBS. PD. No. 234 CGM 
(US) 2011 dated December 02, 2011) 

14 If the company is classified as an AFC; NA 

a) % of Advances given for creation of 
physical I real assets supporting 
economic activity to Total Assets 

b) % of income generated out of these 
assets to Total Income 

15 If the company is classified as an NBFC- NA 
IFC 

% of Infrastructure Loans to Total Assets 

16 Has there been any takeover/acquisition No 
of contrail change in shareholdingl 

Management during the year which: 
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required prior approval from RBI? 

(please refer to per DNBR (PD) Cc. No. 

065103.10.00112015-16 dated July 09, 2015. 

on the subject for details) 
i 

In terms of paragraph 2 of Notification No. DNBS.201 IDG(VL)-2008 dated September 18, 
2008, a separate report to the Board of Directors of the company has been made. 

I have read and understood paragraph 5 of Notification No. DNBS. 201 IDG(VL)-2008 dated 
September 18, 2008. 

Signature and Stam~'OftheStatutory Auditor:

.~ 
" 
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Annexure 

Capital Funds - Tier I (In crore) 

1. Paid up Equity Capital 2.72 
2. Pref. shares to be compulsorily converted into equity 
3. Free Reserves: 

a. General Reserve 0.00 
b. Share Premium 13.03 
c. Capital Reserves 0.00 

d. Debenture Redemption Reserve 0.52 
e. Capital Redemption Reserve 0.00 
f. Credit Balance in pal Account 2.00 
g. Other free reserves (may be be specified) 0.00 

4. Special Reserves 0.63 
Total of 1 to 4 18.90 

O!ess: i. Accumulated balance of loss 
• '. Deferred Revenue Expenditure 0.62 
• it Deferred Tax Assets (Net) 0.00 

iii. Other intangible Assets 0.00 
Owned Fund 18.28 

6. Investment in shares of 
(i) Companies in the same group 

0.00 

(ii) Subsidiaries 0.00 
(iii) Wholly Owned Subsidiaries 0.00 
(iv) Other NBFCs 0.00 

7. Book value of debentures, bonds outstanding loans 
and advances, bills purchased and iscounted{including 
H.P. and lease finance) made to, and deposits with 
(i) Companies in the same group 

0.00 

(ii) Subsidiaries 0.00 
(iii) Wholly Owned Subsidiaries/Joint Ventures Abroad 0.00 

8. Total of 6 and 7 0.00 
9. Amount in item 8 in excess of 10% of Owned Fund 0.00 

10. Net Owned Fund 18.28 
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CHARTERED ACCOUNTANTS 
MUMBAI, KOLKATA, NEW DELHI 

INDEPENDENT AUDITOR'S REPORT 

To 

The Members of 

MIs Western India Transport Finance Company Private Limited 


Report on the Financial Statements 

We have audited the accompanying financial statements of MIs Western India 

Transport Finance Company Private Limited ("the Company"), which comprise the 

Balance Sheet as at 31 s1 March 2016, the Statement of Profit and Loss and Cash Flow 

Statement for the year then ended, and a summary of significant accounting policies 

and other explanatory information. 


Management's Responsibility for the Financial Statements 

The Company's Board of Directors is responsible for the matters stated in Section 

134(5) of Companies Act, 2013 C the Act") with respect to the preparation of these 

financial statements that give a true and fair view of the financial position, financial 

performance and cash flows of the Company in aCC(l)rdance with the accounting 

principles, generally accepted in India, including ~he Accounting Standards 

specified under section 133 of the Act, read with ltule 7 of the Companies 

(Accounts) Rules~2014.This responsibility also indudesmaintenanceof adequate 

accounting records in accordance with the provisions of the Act for safeguarding the 

assets of the Company and for preventi.ng and detecting fraudS and other 

irreg\\tlarities; selection and application of appropriate ,accotmting policies; making 

judgments and estimates that are reasonable and prudent; and the design, 

implementation and maintenance of adequate internal£inancial controls; that were 

operating effectively for ensuring the accuracy and completeness of the, accounting 

records, relevant to the preparation and presentation of the financial statements that 

give a true and fair view and are free froIn material misstatement, whether due to 

fraud or error. 


Auditor's Responsibility 

OUf responsibility is to express an opinion on these financial statements based on 

our audit. 


We have taken into account the provisions of the Act, the accounting and auditing 

standardsl and matters which are required to be included in the audit report under 

the provisions of the Act and the Rules made there under. 


We conducted our audit in accordance with the Standards on Auditing specified 
under Section 143(10) of the Act. Those Standardsrequ'itre that we comply w:ith~ 
ethicalrequiremen . and plan and perform the audit to obtain reasonable aS5uranclgTj f:t'\.st 
aboutwhether , <::,,' "'. statements are free from mateFJa.lmiiSstatement. ~. .$i,\'C" :: 

16A,SHAKESP OLKATA ·700071 PHONE: 2282-67 

. , 

07 F :,2282-592] 

.' , ;>'.ForWesternln i ' ' 

http:f:t'\.st
http:preventi.ng
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An audit involves performing procedures to obtain audit evidence about the 
amounts and disclosures in the financial statements. The procedures selected depend 
on the auditor's judgment, including the assessment of the risks of material 
misstatement of the financial statements, whether due to fraud or error. In making 
those risk assessments, the auditor considers internal financial control relevant to the 
Company's preparation of the financial statements that give a true and fair view in 
order to design audit procedures that are appropriate in the circumstances. An audit 
also includes evaluating the appropriateness of accounting policies used and the 
reasonableness of the accounting estimates made by the company's management, as 
well as evaluating the overall presentation of the financial statements. 

We believe that the audit evidence, we have obtained is sufficient and appropriate to 
provide a basis for our audit opinion on the financial statements. 

Opinion 

In our opinion and to the best of our information and according to the explanations 
given to us, the aforesaid financial statements give the information required by the 
Act in the manner so required and give a true and fair view in conformity with the 
accounting prinCiples generally accepted in India, 

(a) In the case of Balance Sheet of the state of affairs of the Company as at 31st 
March 2016; 

(b) In the case of Statement of Profit and Loss, of the Profit of the Company for the 
year ended on that date; and 

(c) In the case of Cash Flow Statement, of the cash flows 'of the Company for the year 
ended on that date. 

Report on Other Legal and Regulatory Requirements 

1. 	 Asr~quired by the Comparues(Auditors Report) Order, 2016 ('theotder') issued 
by the Central Government of India in terms of subsection (11) of the section 143 
of the Act, we give in the U Annexure A", a statement on the matters specified in 
the paragraphs 3 and 4 of the Order, to the extent applicable. 

2. 	 As required by Section 143(3) of the Act, we report that: 

(a) 	 We have sought and obtained all the information and explanations which to 
the best of our knowledge and belief were necessary for the purposes of our 

audit. 

(b) 	 In our opinion, proper books of accounta5 required by law have been kept by 
the Company 50 far as it appears from our examination of those books. 
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(c) 	 The Balance Sheet, the Statement of Profit and Loss and the Cash Flow 
Statement dealt with by this Report are in agreement with the books of 
account. 

(d) 	 In our opinion, the aforesaid financial statements comply with the Accounting 
Standards specified under section 133 of the Act, read with Rule 7 of the 
Companies (Accounts) Rules, 2014. 

(e) 	 On the basis of written representations received from the directors as on 
31st March 2016, and taken on record by the Board of Directors, none of the 
directors is disqualified as on 31S\ March 2016, from being appointed as a 

director in terms of Section 164 (2) of the Act; 

(f) 	 With respect to the adequacy of the internal financial controls over financial 

reporting of the company and the operating effectiveness of such controls, 
refer to our separate report in"Annexure B"i and 

(g) 	 With respect to the other matters to be included in the Auditor's Report in 
accordance with Rule 11 of the Companies (Audit and Auditors) Rules ,2014, 
in our opinion and to the best of our information and according to the 
explanations given to us: 

i. 	 The Company does not have any pending litigations which would 

impact on financial position in its financial statements ; 

ii. 	 The Company did not have any long-term contracts including 
derivatives contracts for which there were any material foreseeable 
losses. 

iii. 	 There were no amounts which were reqUired to be transferred by the 
Company to the Investor Education and Protection Fund. 

For R. Kothari & Company 

Chartered Accountants 

. :307069E 

.'(
I>~( • C. Soni) 

Partner 

Membership Number: 057620 

Place: Kolkata 
Date: 28.06.2016 
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Annexure to the Independent Auditor's Report (referred to in our report of even date) 


The Annexure referred to in Independent Auditor's report to the members of the company 


on financial statements for the year ended 31st March, 2016, we report that: 


(i) 	 (a) The Company has maintained proper records showing full particulars, including 
quantitative details and situation of fixed assets 

(b) The Fixed Assets of the Company have been physically verified by the 
management during the year at reasonable intervals and no material discrepancies 
were noticed on such verification. 

(c) According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, the company does not hold any 

immovable properties. 

(ti) 	 The company does not hold any physical inventories. Hence, reporting under 
paragraph 3(ii) of the said order is not applicable to the company. 

(iii) 	 The Company has not granted any loan secured or unsecured, to companies, firms or 
other parties covered in the registermaint:ai.l!1.ed UI;lder Section 189 of the Companies 
Act, 2013. Thus, reporting under paragraph 3(m) of the said order is not applicable. 

(iv) 	 In our opWon and accordin.g to the information and explanation given to us, the 
Company has neither granted any loan nor made any investment under section 185 
and 186 of Companies act, 2013. Thus, reporting under paragraph 3(iv) of the said 
order is not applicable to the Company. 

(v) 	 The Company has not accepted any deposits fro:mthe public during the current 
financial year. Thus, reporting under paragraph 3(v) of the said order is not applicable 
to the Company. 

(vi) 	 The Central Government has not prescribed the maintenance of the Cost records under 
section 148(1) of the Companies Act, 2013. Hence, reporting under paragraph 3(vi) of 
the said order is not applicable. 

(vii) 	 (a) According to the information and explanations given to us and on the basis of our 

examinations of the records of the company_ amounts dedu~tedlaccrued in the books 
of account in 'respect of undisputed statul:0ry dues including b)come Tax and other 
znaterial :statutory dues have been regularly deposited during the year by the company 
with the appropriate authorities. 

(b) According to the information and explanations given tollS, there are no dues of 

Income TaK and other material &tatutery dues w:hichhavefiotbeendeposited as on 31111 

March, 2016 with the appropriate authorities on account of any dispute. 

http:registermaint:ai.l!1.ed
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(viii) Based on our audit procedures and on the information and explanations given by the 
management, we are of the opinion that the Company has not defaulted in repayment 
of loans or borrowings from any financial institution, bank, government, or debenture 
holders during the year. 

(ix). 	 According to the information and explanations given to us, there were no moneys 
raised by way of initial public offer or further public offer or term loans by the 
company. 

(x) 	 According to the information and explanations given to us, no material fraud by the 
Company or on the Company by its officers or employees has been noticed or reported 
during the course of our audit. 

(xi) 	 The company is a Private Limited Company and hence the provisions of section 197 
read with Schedule V of the Act do not apply to the company. Thus reporting under 

paragraph 3(xi) of the said order is not applicable. 

(xii) 	 According to the information and explanations provided to us, the company is not a 

Nidhi Company as defined under section 406 of Companies Act, 2013. 

(xiii) In our opinion and according to the infor:m.ation and explanations given to us, all 

transactions with the related parties are in compliance with Section 177 and 188 of 
Companies Act, 2013 where applicable and the details have been disclosed in the 

Financial Statements etc as required by the applicable accounting standards. 

(xiv) 	According to the information and explanations given to us and based on our 

examination of the records of the Company, the Company has made preferential 

allotment of shares during the year and has complied with the requirements of Section 

42 of the Companies Act, 2013. 

(xv) 	 According to the information and explanations given to us and based on our 
examination of the records of the Company, the Company has not entered into non
cash transactions with directors or persons connected with him. Accordingly, 

paragraph 3(xv) of the Order is not applicable. 
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(xvi) According to 	the information and explanations provided to us and based on our 
examination of the records of the Company, the Company is required to be registered 
under section 4S-IA of the Reserve Bank of India Act, 1934 and such registration has 

been obtained. 

For R. Kothari & Company 

Chartered Accountants 

fRN:307069E 
\ 1 't" 
'~ ~. 

(It. C. Soni) 

Partner 

Membership Number: 057620 

Place: Kolkata 
Date: 28.06.2016 
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Annexure - B to the Auditors' Report 
Report on the Internal Financial Controls over Financial Reporting under Clause (i) of 
Sub-section 3 of Section 143 of the Companies Act, 2013 (lithe Act") 

We have audited the internal financial controls over financial reporting of M/s Western 

India Transport Finance Company Private Limited (" the CompanyU) as of 31 March 
2016 in conjunction with our audit of the financial statements of the Company for the year 
ended on that date. 

Management's Responsibility for Internal Financial Controls 
The Company's management is responsible for establishing and maintaining internal 
finandal controls based on the internal control over financial reporting criteria established 
by the Company considering the essential components of internal control stated in the 
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by 
the Institute of Chartered Accountants of India ('leAl'). These responsibilities include the 
design, implementation and maintenance of adequate internal financial controls that were 

operating effectively for ensuring ,the orderly and efficient conduct of its business, including 

adherence to company'spolities, the safeguarding of its assets, the prevention and detection 

of frauds and errors, the accuracy and completeness of the accounting records, and the 

timely preparation of reliable financial information, as required urtdet the Companies Act, 

2013. 

Auditors' Responsibility 
Our responsibility is to express an opinion on the Company!s internal financial controls 
over financial reporting based on our audit We conducted our audit irt accordance with the 
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the 
"Guidance Note") and the Standards on Auditing, issued by ICAl and prescribed under 
section 143(10} of the Companies Act, 2013, to the extent applicable to an audit of internal 
financial conttols, both applicable to an audit of IntemalFinandal Controls and; both issued 

by the Institute of Chartered Accountants oflndia. ThoseStandatds and the Guidance Note 

require that we comply with ethical requir~ments and plan alldperfonnthe audit to obtain 
reasonable assur,ance about whether adequate inte:rruUfinancia! controls over financial 
reporting was established and maintained and if such cont:r.ols operated effectively in all 

material respects. 
Our audit irtvolves performing procedures to obtain audit evidence about the adequacy of 
the internal financial controls system over f:inan(ial repor.ting and their operating 
effertiveness. Our audit of irttemal financial contr0ls over financial rep0rting included 

obtaining an understanding of internal financial controls over finandal ~eportin& .assessirtg 
the risk that am.aterial weakness exists, and testmgand evaluating the design and operating 
effeativehess of internal control based on the assessed risk. The procedures selected depend 

on the auditor's judgment, indudirtg the assessment of the risks of material misstatement of 

the firtancial statements, whether due to fraud or error. 
We believe thatfue audit evidence we have obtained ,is sufficient and appropriate to provide 
a basis for our audit opinion on the Company's internal financial controls system over 

financial reporting. 
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Meaning of Internal Financial Controls over Financial Reporting 
A company's internal financial control over financial reporting is a process designed to 
provide reasonable assurance regarding the reliability of financial reporting and the 
preparation of financial statements for external purposes in accordance with generally 
accepted accounting principles. A company's internal financial control over {inandal 
reporting includes those policies and procedures that (1) pertain to the maintenance of 
records that, in reasonable detail. accurately and fairly reflect the transactions and 

dispositions of the assets of the company; (2) provide reasonable assurance that transactions 
are recorded as necessary to permit preparation of financial statements in accordance with 
generally accepted accounting principles, and that receipts and expenditures of the company 
are being made only in accordance with authorisations of management and directors of the 
company; and (3) provide reasonable assurance regarding prevention or timely detection of 
unauthorised acquisition, use, or disposition of the company's assets that could have a 
material effect on the financial statements. 

Inht!rent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting. 
including the possibility of collusion or improper management override of controls, material 
misstatements due to error or fraud may occur and not be detected. Also, projections of any 

evaluation of the internal financial controls over fitumcial reporting to future periods are 

subject to the risk that the internal financial control over finandal reporting may become 
inadequate because of changes in conditions, or that the degree of compliance with the 

policies or procedures may deteriorate. 

Opinion 

In t'ur opinion, the Company has, in all material respects, an adequate internal financial 

controls system. over financial reporting and such internal fmandal controls over finandal 

reporting were operating effectively as at 31 March 2016, based on the internal control over 

financial reporting criteria established by the Company considering the essential 
components of internal control stated in the Guidance Note on Audit of Internal Financial 

Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. 

For R. Kothari &: Company 

Chartered Accountants 

Ftt7069E 

J~~(K.~. Soni) 

Partner 

Membership Number: 057620 

Place: Kolkata 
Date: 28,06.2016 
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"VtII' WitFin Western India Transport Finance Company Priva:.l ::..imited 

Balance Sheet as at 31st March 2016 

PartIculars Note f:o~ 
As at 31 

March 2010 
Asat31 

March 2015 

I £Q.utTY AND UABlUTIES 

t' t 

(1) Sh....holden' funds 

(I) sn.,. apit!, 

(b) A«>cMIS ",,<1 .utplu, 

3 
~ 

2, 7l, 79.990 

!6.18.07.878 

2.33.29.990 

12.83.n.476 

(2) Sh.... appliC3lion money pending .lIot""",t 

(3) Non..:umnt liabiliti". 

(a) lollQ-term ~rrowin!lS 

(Il) Oi!ferri!d ''IX liabijitie~ (net) 

~ 

S 

6 

7 

16.80,SQ.462 

12.36.897 

-
23,83.1n 

3,9$.94,286 

6,66.761 

· 
7.51.852 

(.) C.........t Il;,lnlliles 

ta) Shoit~lerm.borrowings 
(Il) Tr.dI!Jlayables 

(e) Other .tlImenll.,.billlies 

(d) Shorl"term prlWi~ions 

8 

9 

10 

11 

7.69;6S.4SO 

31.32,0:16 

lO.01,7!.OQl 

3.2\).103 

5.43.4$;1<U 

16.l~918 

TOTAL S4.i2S.:SS,'9J4 :U.86.6f.9tO 

U ASSETS 

en NOJ\'C!I,,"n*;aswu 

ia) T.-, <ll~IS. 
(il Tang!\iI'.SWI$ 
f1illn~jb/.e .SHIS 

12 22.'42,958 
. 

18.43.06S 

(b) NQn'C!I~"t ~!mellls 

©.~f~t.'C:lI~~ 
td) :".'!IIlliw!r'mIo:,n's -'Ild .edvances 
Ie) ~tIi""tlOIl-CU(rellt aSJets 

13 

.14 

. 
28.r84.}iI;~6S 

39i3!l;S2l 

16,30,97.305 

24.60.~3 

(2) C""""ti~ 
ial4iJt4ilt'in.ttnenls 
(b).J~~a~les 
j(}~'~i\(j ii'SbJ<jO.iY&lents 
Cd) snQl't,wm'la'.ns ·~.dvam:es 
(e) lllltl,rcu((tnllis~ 

15 

16 

H 

96:}3;O27 

2l;8S'~~i<lU 
L'91,.2;1I49 

· 
· 

1,!>l!.2~;921 

1l,S9.'1~.91s 
;l,sb,u,m 

TOTAL S4.UJSS;9t14 11.U.66,9tO 

Th. notes are llfI integral part of Ih~'" linan(ia! statements. 
As pet our I1!port of _ date 

FO,r.R·KOlhIn & Co. 

Nlkkil $WlIdl 

O;ntdor 

DIN: 0J261080 

For Western india Transport ;- .. ,;:nce Co. Pvt. Ltd. 

W~;...

Director 

hrtMr 

""'_'.....57120 

PI.H.. I~"\lmbaJ 
:D.Iu :;lla!Cb I:l.C1' 

DilipS_dI 

Director 

DltI: 001204'95 
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'NTWitFin Western India Transport Finance Company Private Umited 

Statement of Profit & Loss for the Year ended 31st March 2016 

Vearended Year endedNote
Particulars 31 March 31 March 

2016 2015 
No. 

~ ~ 

I Rev.au. from Oparation$ 18 8,16,85,853 5.05,43,014 
U Othe, Income 19 96.887 1.00.774 
m TOTAL 8,1'.82.740 5.06,43,788 ' 

IV blHadltu.. 

Employee benefit eXP4i!nses 20 1.45,22,320 81.28,445 j 

Fin~n<:e costs 21 3.16.43.934 1.35.70.904 i 

Depreciation aruiamortisation expense 12 6,79,303 2,61,489 

Other expenses 21 1,24,90,894 57,52.001 

Provisions &. Write Offs 23 36;50.226 30,36,233 ' 

TOTAL 6.29,86.677 3,57.49.072 

Profit I (loss) before exceptional and extraordinary items and V 
tax U.7,96.{)63 1.48.94.716 

VI .items . 
VB P/ofitl(loss5Ibeforfl.•xtr"or'di~rv Items and tax 1,87;96.063 1.48.94.716 
vm ExtlllOl'dillllfYittm$ - . 
IX ProfitJ(~n,,"ote1ax l,87,1)(;;063 1.48,94.716 

X 
Profit IGoss} for the period from continuing operations before 
tax 1;87.96,063 1.48,94.716 

M Ii\(;orne tllX ~peII$e of (i~)fltilll!i:l9operations 

Gurrenttax '58,95.000 4O.SS.tlOO 

Def"".a ~ti;.liiJitYl(I~.t) 5.72.136 7.47,314 

Short proviSIon',ilf Jncoml! ux(oreatfieryears 9.S~S 72,640 

Profit 100$$) for the period from continuing operations after 
tax 1;23.19.402 1,00,19,762 

Prolit 1(loss)for the period from discontinuing operations 
XlI 

befq,.,tax - 
l<I1l .·In&metax~Qfij:l~~uinqb*~OIlS 

Pro'fit 1(1oSs)fOt ttiepenoo'fiomdiscontinull'1g'operatiOns 
,ftertax . 

XIV Profit/(loss),lj)r til. Pl!riod 1.23.19,402 1;00,19,7.62 

W. ~",lngs :P!lr~llare (nomt.,.Jv.lue M~;10..r.ilhan) 

8.II.sic 4.70 6.S1 

Oiluted 4:70 6.51 

The notenre.n integral part of these financial statements 

As pitrour report of even dale 

For /I( on bel,.lf Ofthe.80ard 

. . ;1JC-A-ad~/%... .,.....,. 
Dilip SWlldl Nikhil Swadl 


Director Director 

DIN:OOS20495 DIN: 01261080 


Director 

http:1;00,19,7.62


"\NT ·WitFin Western IndIa Transport Finance Company Private Ltd. 

Cash Flow Statement for the year ended 31st March, 2016 

Particulars 

A, CuI! flow from opkatlng lIc:tlvltles 
Nfl Profit I (Loss) befo... extraordinary Items and tax 

Aliill$Ul1flDI:i far; 
Depreciation for the year 
Finance costs 
Provision for employee benefits 
Provision for loans and ~ances 

Operating profit I (10$$) before working capital changes 

Adjustments lor. 

ns and advances 
Decrease t (Increase) in short term loans & i1dvances 
Dea'eilseI(llIcrease) in other current assets 
Inqeasel (QeGrease)in Current Liabilities 

~~" fro..,. OfXirating Ac:tJvttJes 
less:FIn!Inc~ cOst 
lies&: lilies Paid 
~et ~" JiJ_ bmOperatlngAc:tJvltles 

I. tMl:IFLoW IfiilM'I~m:tlNi6t:TlVlT1ES 
O«r!lltSe 1.1Inc;r!l~j:jf'!~lassets 
Detr,~l,ll~'rell$li) illQ,tIjer NOn-Ct,irrent Assets 

~:~~ .ul:"-Jn InvtStlr,g A#lVltles 

c.,a~"" 1 
",·-·-,'''f. 

i 
> ", 

Pi'tKeedsffltrtl \i$.$l:Ie :~fIStJ~ie ,~a~~! 
lnl!reaseW(~r~~)j~LollgtermtjorJ:9wjilgs 

HNaiI! ",sea blri flnai\dR9 ,ActlvitIe$ 

liI~(l)etrtil54l1J ,"aei$.th'~h &Ca$b .equivalents 

CII$~ ~CWi.IIq\liv~le.,t at the e~d of the finlll\(ial ~ar 
l~": 
·~aJ~"",e.~eg~tIlt·~·',tIl!l~~9l!1nin9,1>.f:tfie:finaOO1!I~ar 
·"et.t~lJ~H.'ln.:at r;Qh',~IVaIent5 

'·~·JCJ\iIii..Itnt'COm,rtse : 

As at 31 
March, 2016 

t' 

1.87,96.063 

6.79.303 

3.16,43.934 

2.58.110 
2.91.962 

5.16.69,372 

(12.53,56.860) 

(9.22,37.882) 

(46,75.951) 

5.61.66.208 

.(1~44.iS.112) 

3.16.~3.934 

6Z;24i133 

~S;~aiO!,180) 

110;~9,193l 

(f4,73.6981 

(25;S%,'91) 

l,'$P+:2S,oOO 
~12;92:SM.7:l1 

lSA2;ip76 

(S.74.89S) 

96,53.027 

l;Pl.~7.921 
(5,74,895) 

96.53.027 

As at31 
March, 2015 

" 
1.48.94.715 

2.61.489 
1,85.70.904 

l.81.068 
6,36,663 

3,45.44.838 

(6.25.12.674) 

(5.63.16.027) 

(57,95.799) 

5.89.72.270 

(I.U.07.192) 

185.10,904 

34,33,653 

(5.11.11.949) 

(lpO.034) 

fi!!I.60,&23) 
(36.30.856) 

4,99.9~.980 
1.45,9i\i~86 

M5.94,266 

78.51.461 

1.02.27;921 

.;23.1~.460 
78.51.461 

1.02.21.921 

TheMtesare an integral part of these financial statements. 

Asper OI,Irreport of even date 

For:!:t1(4lthari1&'Co. 


"~Mcountants'l·.. .. 9E. ' '·1I.e9IStmloi'l NO.'.FRN ~ 307~.tt /~~i'-, tt~~~~:x~t, '/-~J~"-N;' - . -.~' "\ 

I(; {'. , ., " !Iii:., Swadf Nlkhll Swadl , ' ' : 
~artMr PI~ DI,.C\or 

",ember5hijt No. 057620 DIN: 00320495 DtN: 0)261080 


Plaj:ll : I'I"\vrnbcU. 
Date: ~\06\'l.o\b 



~ WitFin Western India Tr~J,,1spor:t Finance Company Private Limited 

1. Corporate Information 

Western India Transport Finance Company Private ltd. (the Company) is a Company domiciled in India 
and incorporated under the provisions of the Companies Act. 1956 and consequently is registered as a 
Non-Banking Financial Institution (non-deposit taking) with Reserve Bank of India (RBn. The Company 
provides finance for commercial vehicles. 

2. Significant Accounting policies 

A. Basis for Preparation of Accounts: 

The financial statements have been prepared in accordance with the Indian Generally Accepted 
Accounting Principles (IGAAP) under the historical cost convention as a going concern and on accrual 
basis and in accordance with the provisions of the Companies Act, 2013 and to comply with the 
Accounting Standards notified under Section 133 of the Companies Act 2013, read with Rule 7 of the 
Companies (Accounts) Rules 2014. The accounting policies adopted in the presentation of the 
financial stat@ments are consistent with those followed in the previous year. 

All assets & liabilities have been classified as current &. non - crurrentas per the Company's normal 
operating cycle and other criteria set out in the Schedule mofthe Companies Act,2013. Based on the 
nature of services and their realization in c::ash and cash equivalents, the Company has ascertained its 
operating cycle as 12 months for the purpose of current - non-current .classification of assets & 
liabilities. 

Further, the Company follows prudential norms for Income Rec!7!gnition and provisioning for non
perfonning assets as prescribed by the Reserve Bank of India for Non-Banldng FinanCial Companies. 

B. Use of Estimates: 

The preparation offinancial statements requires the management to make estimates and assumptions 
considered in the reported amount of assets ,and liabilities, (inch.lding contingent liabilities) as on the 
date of financial statements and the repbrted income andcexpenses during the reporting period. 
Management believes that the estimates used in the prepar~tjon of the financial statement are 
prudent and reasonable. Actual results c{)uld differ from these estimates. Any revision to accounting 
estimates is 'recognized prospectively in current and future periods. 

C. Revenue Recognition : 

1. Geperal 
The Company recognizes income on accrual basis. However where the ultimate collection of the 
same lacks reasonable certainty, revenue recognition is ~0stponedto the extent of uncertainty. 
Incidental finance charges/Additional Interest are treated to accrue on realization due to 
uncertainty and are accounted accordingly. 



~ WrtFin Western India Transpor:t Finance Company Private limited 

2. Income from Loan 
Interest income is accrued over the period of the loan. However, where a loan is classified as a 
non-performing asset. interest thereon is recognized only when it is actually received. The same is 
as per the prudential norms prescribed by RBI. to the extent applicable to the Company as a NBFC 
and guidelines framed by the management. 

3. Income from Portfolio purchase 
Income from portfolio purchase is accounted on accrual basis of accounting at the end of every 
month to the extent of certainty in ultimate collection of the revenue. 

4. Income from Investments 
a) Dividend from investment is accounted for as income when the right to receive dividend is 

established. 
b) Interest income is accounted on accrual basis. 

D. Employee benefits: 

a. Short term employee benefits 

Employee benefits payable wholly within twelve months of receIVing employee services are 
classified as short-term employee benefits. These benefits include salaries, bonus and ex-gratia. 
The undiscounted amount of short-term employee benefits to be paid in eXChange for employee 
services is recognized as an expense as related service is rendered by employee. 

b. Post employment benefits 

(j) Defined Benefit Plan 

Gratuity - Company's liabilities towards gratuity is determined on actuarial basis using the 
projected unit credit methad, which consider each period of service as giving rise to an 
additl0nalunit of benefit and measures each unit separately to buHd up the final obligation. 
Past services are recognized on straight-line basis over theaverag.e period until the amended 
benefits become ,vested. Actuarial gain andlosses<are recogni1;ed imfTIediately .in the Statement 
of Profit'and loss Account as income or expense; Obligation is measured anhe present value of 
estimated future cash flow using a discount rate that is determined by reference to market yields 
at the Balance Sheet date on government bonds, where the currency and terms of the 
government bonds are consistent with the currency and estimated terms of the defined benefit 
obligation. The gratuity provision made by the company on the basis of actuarial valuation. The 
same has not been funded by the Company during the year. 

Leav~ Enc1Jshment -Privilege leave entitlements,are recognised as a liability, in the calendar 
year of rendering of service, as per the rules onhe Company. Accumulated leave can be availed 
and/or eMashed at any time during the tenure of employment after completion of 2 years of 
continuous service. Provision for Company's liabilities towards Leave Encashment is determined 
on actuarial basis. The same has not been funded by the Company. 

E. Provisions for Standard/Non·Perfomling Assets and DoubtfUl 'Debts 

The Company provides an allowance for loan receivable.s based on the prudential norms issued by the 
RBI relating to income recognition. asset classification and prov.isioning for non-performing assets. In 

addition the Company provides for Standard Assets as required by the directions issued by theRBl. 



~ WltFln Western India Transport Finance Company Private Limited 

F. Borrowing Costs 

The Company capitalizes borrowing costs that are directly attributable to the acquisition, construction 
or production of a qualifying asset as part of the cost of that asset. Other borrowing costs and 
ancillary charges are recognized as an expense in the period in which it is incurred. 

G. Fixed Assets: 

Fixed assets are stated at cost of acquisition (including incidental expenses), less accumulated 
depreciation. 

H. Depreciation: 

Depreciation on tangible fixed assets has been provided on straight line method (SLM) as per the 
useful life prescribed in Schedule nto the Companies Act. 2013 except that individual items of assets 
costing upto ~ 5,000 are fully depreciated in the year of aGquisition. 

I. Impairment of Assets 

The carrying amount of assets is reviewed at each balance sheet date if there is any indication of 

impairment based on internal/external factors. An impairment loss is recognised wherever the 

carrying amount of an asset exceeds its reGoverable amount The recoverable amount\is the greater of 
the assets, net selling price and value in use. In assessing value in use, the esHmated future cash flows 
are dis.c.(Junted to their present value using a pre-tax discount rate that reflects current market 
assessments of the time value of money and risks specific to the asset. After impairment, depreCiation 
is provided on the revised carrying amount of the asset over its remaining useful life. 

A previously recognised impairment loss is increased or reversed depending on changes in 
circumstances. However, the carrying value after reversal is not incre.ased beyond the carrying value 
that would have prevailed by charging usual depreciation if there was no impairment. The reversal of 
impairment is recognised in statement of profit and loss account, unless the same is carried at 

re'lalue!!J amount -and treated as revaluation reserve. 

J. Investments: 

In terms ,of Non-Banking Financial Companies Prudential Norms (Reserve Bank) Directions, 1998, 

Investment~ held as long-term investments are stated at to.5t cornprisingof acquisition and inddental 
expenses Jess permanent diminution in value, if any. Irwestments other than long-term investments are 
dassifiedas current investments and valued at cost or fair vaJuewhichever is less. 

K. Loans 

Loans are stated at the amount advanced including finance charges accrued and expenses recoverable, as 

reduced by the amounts received up to the balance sheet date and loans securitised. 



~ 'WitFin Western India Transport Finance Company Private Limited 

L. Taxation 

1. Provision for tax is made for the current accounting period (reporting period) on the basis of the 
taxable profits computed in accordance with the Income Tax Act, 1961. 
2. Deferred tax resulting from timing difference between book profits and taxable profits are 

accounted for to the extent deferred tax liabilities are expected to crystallize with reasonable certainty. 
However, in case of deferred tax assets (representing unabsorbed depreciation or carried forward 
losses) are recognized, if any only if there is virtual c~rtainty that there would be adequate future 
taxable income against which such deferred tax assets can be realized. Deferred tax is recognized on 
adjustments to revenue reserves to the extent the adjustments are allowable as deductions in 
determination of taxable income and they would reverse out in future periods. 
3. Minimum Alternate Tax (MAD paid in accordance with the tax laws, which gives future economic 

benefits in the form of adjustment to future income tax liability, is considered as an asset if there is 
convincing evidence that the Company will pay normal income tax. Accordingly, MAT is recognized as 
an asset in the Balance Sheet when it is probable that future economic benefit associated with it will 
flow to the Company. 

M. Earnings per Share 

The earnings considered in ascertaining the Company's EPS comprise of the net profit after tax, as per 
ACCOI,IAtingStandard 20 on "Earnings Per Share", issueCil.by the Institute of Chartered Accountants of 
India. The number of shares used 10 computing basic E'P.S is the weigtned:allerage number of shares 
outstanding dur4ng the period. The diluted ·EPS is cal<t~latedonthe same basis as basic EPS, after 
adjusting for the effectsQf potential dilutive equity shares unless the effect of the potential dilutive 

equity shares is anti-dilutive. 

N. Provisions and contingent liability 

Provisions are recognized when theCompahy has a present obligatiqnas a result of past events, it is 
more likely than not that an outflow of resources will be required to settle the obligation and the 
amount has been reliably estimated; A disdesure for a contingent liabilityi, made when there is a 
possible obligation or a present obligation that may, but probably will not, require an outflow of 
resources. 

http:issueCil.by
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Notes fonnlng part of the financial statements 

35hl1.. c..piW 


01 AuIhoriMd.~. Subscribed and P.IJ....p Sha .. c..pltal 

p...uculal1l 
31-M.,-16 31-Ma,-15 

,har" r shant, t 

(a) Au\hodsad 

Equity SNn!S of f 10 eacll 40.00.000 4.00,00.000 40,00.000 4,00.00.000 

(h) w....d. Subscribtil.ond P.id-up 

Equity Share Gapit.ill 

Equity shares of flO ... ,11 27.17,999 2.71.79.990 23.32.999 2.33.2'.990 

(h) ltAoconclllallon of st..o... outstanding .t tIM beginning .nd .t the end of the ,eportlng period 

Particulars 
31·Ma,·16 31·",..,·15 

,ha_ t' shares t' 

tslllil.dbim 
Atthe(O~ofthe period 23.~;999 2.33.29.990 14.99.~66 1.49.96,660 

Shares aII~ during tl'!t y~(. 3.85.000 3,8.50.000 t,33:333 8M3,330 

At the end of the period 27.17.999 2.7l79;990 23•.32,999 2.33.29.990 

(e) Detals 01 sha~d./S holC!lng more than 5% shares In the eql\!ty ~hares of the COmpll"Y 

Na_ ofSh.trehoId... 31·M:.,·16 31-",.,-15 

Numbers 'JUge Numhel'$ %Ill.. 
NikhnSw~i 12.~.13.~ 4~ 8.'83i3~1 38')(, 

Dilip Swadi 4.08.666 115<](' 4.0M66 l~. 

Sflin.4tiswa,di 2,39.000 ~ 2.39.000 10% 

Dillp Swadi HOI' 8,02.000 3O'J(" 8,02,000 14'16 

31·",,,,-16 

f 

31·Ma,·1S 

t' 

38;~.138 

24.~3,880 

62,94;11l.8 

'18~6,l86 

20.0~,~S2 . 

38,31),138 

Md;rT~t'om~llOfpr';lit /It'lois on account ot creation 

Total 

10.9l69.'95o, 
U.1.7S.0Q0, 

19;03,~~9S0 

17,47;133 

14j30;Sl!l 

51,77;6il3 

US,'66,2S6 
t'2),19.Ml2 

24.63.880 

14.~",51"1 

1,99;91;261 

16.11;07,87" 

{i,75;(lHPO 

4,1~;fi6.~SO ' 

IO,l9J.;6!19S0 

IH7..:m. 
17.47;133 

~~.9Ul!O 

l.OO,/,~,761 i 

20,03,,52 

11,47.133 

1.n,6~;~55 

12.83.'\3..476 



Western India Transport Finance Company Private limited 

Notes forming part of the finan<:i:--a___ ________-,l.::st:::iI:.:tc.:::e.:.;m,;.;.e:;n,;.;.t:;:s__________________, 

5. long T_ Borrowings 

Secured loans and advances from Others 

(i) 15% Redeemable Non-Cor>vertible Debenu.ue. (al 

C1i) l'q$'" R'!<\eerMble Non-Convertible Debenture. (0) 

(iii) IFMR capital Finance PIIt ltd. Ie) 

Iiv) Hinduja Leyland Finance ltd. (d) 

(v) AU Fil\ln(iers (Ind~l Umited Term loan L leI 

(vi) AU Financiers (India) Limited Term loan n. (f) 

(viiI MAS Financial SeNices Limited Term Loan t (9) 

Unsecured loan and advances 

3l-Mar·16 

t' 

1.63.27,860 

3.56.31.004 

2.55.97.259 
l,90.72.ns 

2.08.3'3,331 

3.47.22,221 

1.66.66.672 

n.Mar-lSI 
f 

3.20.94.286f 
. 

-
75.00.000 

. 

(al 

Redeem.ble Non-Convertible 

is% 

Debentures 

The redemption of principal amount of secured non-convertible 

debentures together with interest there on. are 5eCUred by way 01 

exclusive charge on hypothecation 01 5peciftc re«ivablM with .. security 

cover ofUI)% In favour of the Debenture Trustee Mis GOA Trusteeship 

Limited anq includes personal guarartlee of 114irector. 

Ql Loans and adviInces from related parties 

Toul 

Nature of Security 

15.00% 

R.lte of Interest 

Repayable in 36 
EMI starting 

from Februa'Y 
2015 

Tefll.lre 

t5.04.00.000 

16.88,50,462 

Sanctioned 

Amount 

~ 3.34.23.624 

OIS as on Balance 
sheet Da(e 

(bl 
1...25'1(, Redeemable Non-COnvertible 

The redemption 01 principal amount of secured non-convertible 

debentures tOgtther with int~rest there on. are $ecufed by way of 

hdusive charge on hypothecation of .slIe<ific re<eivables covered under 

Hire PlJrchase/l.ea5e/toan Agreements. Book DebtS. with a security (over 

of 100% In 4avour of the Debenture TflJstee MIs GOA Trusteeship 

, limited.nd includes pe.wnal guarantee of /I director. 

14.25% 
Repayable in 36 
EM1,starting 

from May 2016 
~ 5.00.00.000 ~ 5.00.00.000 

(e) 

IfMR ~pital Finance PvI. Ltd Term 

These .are secured by receivables that meet the Portfolio Origination 

Criteria wilh minimum security cover of 100% of receillllbJes. The loan 

Imllge/TIi!l\t indllde$p~1 gullrantee of a promoter. 

14.66% 

The Term Loan is 
repayable in 36 

EM! starting 
from Aug 2015. 

fS,OO.OO.OOO ~ 4.14.20.173 

(d) 

HlJIduJa finance Term Loan 

These",. secured by eXdusive first charge (floating) on portfolio of 

receivaDles with security GOver of ll~ on portfolio of receivables .The 

10I1)~~.ngement iric!ulS~ I'/1Irsonal 911ar,ntee of adirector. 

14.25% (XlRR) 

The Term Loan is 
repayable in 36 

EM! starting 

from Jan 2016. 

{3.00.DO.OOO t 2.B1,32,122 

(el 
AU financiers (India) Umlted Term loan I -

The Companyl\as been Janctioned attrm loan· I of r 5.00 Crores. These 
aresecut\lClby hypot~on 'Of specific receivables COII'tred undtr 1000n 
agreememnotolderthan 90 days. with security C<!'Ier of 110% 01 
specificrecelvables . The loan 8rrang~ment iru:ludes personal guarantee 
of II director. 

15.00% 

The Term Loan is 
repayable in 36 
EMI stllrting 
from July 2015. 

~ 5.00.00,000 t 3.74.99.999 

(t) 

AU financiers (india) Limited Term Loan D • 

The iCompany has been sanctioned Term loan - II off 5,00 Crores . 
These ':rire ucured b\I .liypolheoalion of 5ptcific receivables c<!'Itred 

und"lolln agrei!fnent not older -than ,go days. with McYrity COVer 01 

ll"".ohpedflC fK~¥lbles • The loan arrangement includes personal 

!IUIr~Of. dim'lor. 

14.25% 

The Term loan is 

repayable in 36 

EM! SUlr111l9 
from MJY 2016, 

r 5;00.00.000 f 5.00.00,000 

{s.oa.oo,OOO 



Western India Transport Finance Company PrivatI! Umlted 

Il>. Dehrnwl Tu: Uoblllty 
~ I 

o.f....... tilt, lalllNeo 
Otpteciation M>d IIInOItl$olion 1.S7,6Illl 81.178 

_tionol_ 16.98.640 lO.JS,S19 

o.f....... __ 

~ionond~ 

I'ttM<ion< 6,17.422 4.49,936 

o.f....... _ 1Mbility 11.....1s) (N." U.!B.857 &.".751 
Toal 12.3&.&97 .-"!~ 

I,........T_ ProvItiont 31-MoI,·ll> 11-M.,·15 
t f 

~-"tSlondotd _ 1,()9.583 4.17.620 
Pnow\IIon 10< ~orminq_ 11.31.11S 56,412 
ProwisIoft fQr ~bieMfIu 535,870 2.77.700T_ 

V.n.l71 1.51.1152 

LShoItT_~ 
31-.....16 11-......15, t 

I~"w· at (.ashu.dit IOon!i. 

1Il1lHP~""'ta) ~.30.fiO.77B 4.oa,64i.i24 ! 

(i}5MI\1I'o4IitI.... i\J) 46i1f1:771 2.73..0,309 
1III'I'tioI· c} -"l.16il1/IOl 

10IIII 7.u.is,cso uuun. 

Halun of S«...tt, ",w.lln_ T......... ~ 0/$ "' on ..lana 
'-"nt ihHtOalll 

(I) 

W<><!IIng capitol Loan from IN' ParIIou - WO<1dng~ 
Those IIe..,:ured by ~ at M(Unlief ~ 8< pIodgood by. 

NSEMlBOII. 
Ioan'~ ~ 13.00.00.000 ! 3.30.£0,718 

dmOf.The blnkhM san<;tiorllld II wortlng capll'II demlnd loan of • 13 
190. on demand 

Ctoces and tM~ dtawmg JiOW!!t is. 4.2S ClOt... 

(b) 

CUI CredIl ow- a t....... 5ou1h indian ..... .. Baw,,,,, .. Renewable 

The5e lie $C<UIl!d by hypothecation of specific: 'e<elYabies (_red 2,~".• 'COL ..alid lOt 
12 Monlhs, t 5.00.00.000 f 1.62.16.711 

uncMr.1oan ~l not 0Ide, thAn ninooly d"Y'. with "'"'9in of ~ on (presently 
'~blton 

spedf\c...c~ The to..> lftIIl'ige'I\ent iI\t!ude< p4rsonal guo/'lft'•• l.HS"'p.a.) 
d«mand 

at ditIa~1ind coIIa...1~lypledg'" by a dinlldor. 

(d 

CUI CredIl W.;.w.., GpIIIII L..... from·!lIL "nk I..Imh..t .. 
.........1•• 

~Cash 

1'- _it .sIicIIred by ~at spedf\c receivabl,scOWNd ·2.•p..a 
~IIYIiIid lor 

UM9n.11Is. UiOO.oo.OOO ~ 2,16.27,901 
undetbln~ not older than ninety days.with Marvin of SftOfl (J>rtiencly 

l'epayllblt 0/\ 

specifiC ~ . 1bo Icianll1'lngelMnt,~ peacnal ~ 12.60'1(, p;a.l 
d.mM>d 

at ~QISand~eraI-..riIy~ I!Y. di~Of. 

t.T..... ,.,.,w.. U-Mlr,U 31.~·15 

f f 

T . ~'dues to _ III :miclOtmerprises ~ .. . 
t ..... ~-~ lUl.026. llOU71 

Totil 11')20.2, U.Df;t71 

• Fpr ~ tomia!> ....0 ....alIei1t4IJ:)riies.....fer:not. 26 
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11-Mar-16 ll-Mar-15
1.1. Short TIIm'I Prolllslons 

~ ~ 

Provision fOr t.II.lc.iIbon (net of taxes paid) - 10.19.986 

Provisioll for employe benefits 2.71,091 
 6.234 


Provision iIglIM standard assets 5.32,763 3.03.184 

PrOllislon for non-pe!1ormlng assets 16.249 2.99.574 


ToW 8.10.103 16.28.978 

, 
12. Tangible fixed asuu 

I 
Fumltur~& Offlce 

Compute" Vehicle Total
Porticulon fIXtures eoulDment 


Gross.Node f ~ I(' I(' t 

Balance as at 31 March. 2014 1.82,939 1.50.342 3.90.726 4.25.000 11.49,007 


Additions 1.45.463 3.92,719 6.31.852 - 11.70,034 


iOisPosals - - - - -

Balinct as ~ 31 March, 20lS 3.28,402 5.43,060 10,22,578 4,25.000 23.19.040 


Additions 37.913 2.79,940 7,61.340 - 10,79,193 


Disposals 


18ala~u l!t al,$tMit(!h.;!016 3.66.3H 8,23,Q!lO 17.83.918 4.25.000 3l.98.Z33 


o.~~on ,.nd.I/I'Ipalrrn.nt'lOsus 


Balane. as at 31 Marth. 2014 19.189 27.SS!! 1.33.368 33.767 2.14.483 


IChargejQ,r titeyeaf 16.731 51.790 1.80.020 50.469 2.99.010 


~bf~~~tion .&.l80 651 14.97a 13.,718 37.521 


Balanc.1IS jJt'~l Marcn.2015 28.~ 78.698 2.98.416. 4.75.972 


~i: 29.243 1.3:6,'';19 4;63.314 6,79.3031.&laiJ(le'is at·:nst Mllren.W16 57;583 2,14,fU7 7,61:730 11,55.275 

N"~ 


A$.~!n:M~2015 3;00;062 4.64;362 7,2",162 3,$4,482 18,43,068 


As Jit31 :M1Irdt 2016 3.01I,7J2 6.~1I~:j.63 10;2U811 M!3ilr7S 22.42.958 


n-Mar-l6 31·M.,-1513. LOng Term Loans.nd AdVancft 

'elL 
'0 ..., ~ ~ 

1Hyj)ci~ti(jn Io.ans 

(i)i~et1/!(onsi4erj!(i~ 
;... ·r,t....... · .
.ITD' 

,'. 

('l~r~c:~n$iiJiired:goDd 

51iilldarO 28.,8.>32.935 16;28.64.855 


.'Sllb••l'!da~, 24,89.372 
(Ii)!U~mdi con$ldered 'good -
(QlOOllbtIUI .1~/39:~SO 
Totll;1A) 28.7.9.~2.157 16.28.64.855 


,.......... 

(Ul1SWHtfJ~~iiJlred 'QOOd) 4.90.950 2.32.450 


T~.lnjl 4,90.950 2.32.450 


Adva!Ktll'1«lme u)({"~ ;Qfpr~i$ions) 

(a)'!J~red; considered <9000 L058 -

TouHQ 1.058 . 

Total ,eA +1) 28i84.54.165 16,30,97. i05 


31-Mar-16
14. other· N<m ,Cl.lmntAiMts 

~" 
24,60.823 _ r-

Totel ~~~J" U<f 
Pf~""ldl~oses -l\eferNote No. 29 3M4,521 

U;~1!!2; 24"o.$ k-..J" 

~ "1.\:,,, \ 

•(1:\::~~:" I 

/ I 

http:Loans.nd
http:6.~1I~:j.63
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Cash in hand (as certified by the manaqement) 

15. Cash & c.ash equivalents 

13,69,398 

31-Mar-16 

~ 

11.44.720 

3l-Mar-15 

~ 

Balances with banks In current accounts 82.83,629 90.83.201 

Total 96,53.027 1.02,27,921 

16. Short-term Loans and Advances 31-Mar-16 31-Mar-15 

ITo related oanies 

~ ~ 

IHypoth~cation loans 

(a) ~red. wnsider~ gop<! 26.74.024 

iTo aarties ather than related aarties 

(a) Secured. q>nsider~ good 

Standard 21,78.~5.785 12.12.73.509 

Sub-standard 81.247 14.97.872 

(b),Uns«ured. considered QOod -
(e) Qoubtful 

Total fA) 21,79,47,032 12.5-4.45.406 

Other loans 

(b) UlI$8Ciured. considered :good 

Staff adylllQls l.20,000 2,82.000 

Other, Ioa",&acivances lA1i&24 2,43.569 

Toml:{I) .2.~;I..'824 5,25.569 

Advanc:'~ncorne t~,(netQf{)rovisions) 

(a) :O~Ufed. cQnsidi!red ,~d 3,i9;6Oa 

T~:(C) 3.l9;608 -
TotaJ(A+8+C) 21,85,28;464 12.59.70.975 

17. Other turntnt ASsets 
31-,.,ar";16 31-Mar-15 

Inter/IRi_ccf\!!!d . S$Il5.366 

t 
31.27.386 

~ 

P~Id:expeMes ~ReffH'Nple No. 29 22;~9;060 9.53.193 

Otheri~el\Ia!)les 1;19;28,423 1.09.86.319 

TQtII . 1.97,'42;849 1.50,66.898 

18;,~.nu. from ,operations 
31-Mar,16 

t 
31-M.r-15 

~ 

lntere$ti,il)tPrn~ifromlfil'lan(ihg >adivlties 7,65,~7i86S 4,66.81.038 

InCO.ri1ilffl1mprocessil)\:J f~and other charQes 

Total 

511$1;988 

8,1'6,.5)853 

38.61,976 

5.05.43,014 

19.0tIiei Income 
31.t,t~rJ16 

~ 

31-Mar-15 

M~la~~(ome 96.887 1.00.774 

~ 

Total 96,887 1.00,171 

20. 'lmpioyee Benefits 

SaIarie;s.,.lIowaJlc~ &.:bonus 

oirec!pf,s ....ri1unetatioO· 

COljtribiltioM~iProvidentfund & (lratuilyexps. 

Toul 

31·Mar-16 

t 
1.26,34,978 

13.2.0.000 

5,67;'342, 

1.45.22 3~0 

31-Mar-15 

~ 

68.62.803 

11.40.000 

1.25.637 

81,28.445 

",:~ti\::"--:""', 
!. " ((" , 

(, ~. ,, ~\, . ,I,' 
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Westf!rn India Transport Finance Company Private limited 

21. Finance cost 3l-Mar-16 ll·M"r·15 

\' f 

Ban~ Charges 2,52,316 1.64.868 
In~~est charges on 

- non convertible debentures 77.51.636 35.42.892 . 

- loans from banks 99,15,735 1,08,23.790 

- loans from instiNtions III other~ 1.29,97,621 27,58.336 

Other interest paid 87.687 2.562 

Processing fees at. other charges 6.38,939 12.78.456 

Total 3.16,43.954 1.8S,70S0;; 

31-Mar-lG 3l-Mar·1~ I22. Other expenus 
\' (' 1 

Auditor's Remuneration 88.500 7S.C'C';! 
1Insurance ~pen$e5 44;983 5.&02 

Legal and Professional Charges 17.13,400 5,70.125 

Offic..~!'IlIe$ 7.03.498 MO,831 

Printing amIstatiOIlefY 7.72.521 4.10.913 

Postagr.Telephone W Communication 9.32.153 4,09,834 

PowerA'n(J Fuel 5;(17,914 1.07.323 

Rlt~~T"es ~lG;!i86 1,53.964 

Rent 14.5.5.000 7.90.950 

i~ 8I;,..aintjlnaf!(e - Computers at. .Consumables 21Q.173 4,15,147 

1~$MI!ntenance - Office 8,3$;329 2,23.711 

Reterral._~id 

SecuritY.'~fetv·and ·l\IIiiId. OJafgl!SS.3t'~U$in"PtomGtij)nCl<pl!n'es 

25,6:2;952 

2.2~.:U6 

6Oi~n 

8.02.B()(\ 

. 
48.901 

TravdlioQ~;Coij\l!yJrit;eExpen$e5 4.~;S40 2.99,759 

MisGella~ ~nses 15,91.857 10.96.9,1] 

TotAII li24"~O:8M 57.52.001 

n. Prwisio",tltWriteOffs 
31-t,ilat416 

t 

]3.'~;7~7 

S~4S41 

~.5$.073 

(ii~9.8S0 

3',$i1;U~ 

3l-Mar-15 

~ 

23,99.570 

2.80.617 

3.56.046 

)0,16.233 . 

• '8addebts written off 'lndUdp.s amount written off'to indiYidualloan acc~unts, to the extent of differencebelween bdokvalue and valuation of 

undermng ~urityde~erml~ by valu~r. on management estimalion of irrecOYtr:abitity of amoun~whi!reuilder1ying:asset or ~urity is repossessed. 

31-M.,...16 U·M.,..lS
Nota:i\udlton rernuMratlo;\ 

~ t 

As AUdit¢t{~d\ISiv~ 'of $e!V4:e tax) 

st~r\lI.udit 40,000 ';0.000 

tax'audit 15.(lOO IS,ooo 

In otllerj~jlp,acitv ~exdllsllieof servic.e tax) 

Ta)!,tlQll :mattel's - 
<:bmPiimt,laW l1'!atters 6,poo 1!.~!JO 

'.rtffl.CI.\Con (ItS Z1.500 8,~~ 

Total: 8a;$CO 75.000 



"'IY!I' WitFin Western India Trilnsport Finance Company Private Ltd. 

24 R.a.1.ed parties dlKlosu .. 

Related parties with wfIom the company had transactions etc 

Entel)ltUe5 hoving signt/iconr influence over the company Auto Transport SeMces 
Continental SelVtces 

Oilip Swadi HUF 
Mr. omp Swadi 
Mrs. Shirley Swadi 

Key managerial personnel Mr. Nikhil $wadi 
Mt. Pralap Dighe 

Partlad"n 

Enterprises having significant 
Influence !)Y1It' tIM , __pany Key managerial personnel 

2015·16 2014-15 2015·16 201....15 

Transac:tions 
Income 

6.16.308 10,81.394 

- - l.~ ¥O 000 1~,40,ooo 

1,lquUv AP1u1~titffljudon nK.w.d 
Shale.UMaI 

3,00,000' 1.25;000 

jj.40,4~3. 27;50003 

~ 
Related party reiitibrls/iips are./ls identified by the comPallt and relied upon.by tlieavditors. 

Tranuttions ~ ·out withrel.ited parties referred to ~ ..rein the ordinary course of business 


26IDjI,PI,YIbIa."d'",msJQQS; 

a 'AceOrding ·to 'w inbmation available with the ~, ,tt\e'complInY fta$ .!IOt ,"'lIIed all'/r'Pftsen)atiOns from itS C{~itors tegarding 
whethet·they faluncjer the deflNtion of "MiCro lind sma. '111t~"a:~fiiled 1JM$8r:MIqo. $malliind Medium Enterprises Oevetopment 
Ac1. 2006', as aU~ilrch~1;2016. Therefore the COlnpal'tf has not made any dlsGlosu/1lS regarding dUes paylIbles to Mi<ro and smaU enterprises 
due to non-awlabUitv of1nformation. 

b There are no amounts due lind outstanding to be credited to Investor Education and Prote<lion Fund. 

27 	 SUlmcnt W<rirni!Uoo; 
The Company is 'engaged in single segment of activity namely ~ for mel financing. Therefore. no separate segmental disdosure is given as 
per the requirements of Accountif'IQ St<lndard·l1 issued by leAl. 

Partk:ulll$ 31·Mar·16 31-Mar·15 

Profit affitr T.&&cepI:ionalltems ro 1;23,19.402 1.00;19,762 

. W,IjgIit!ld Mfageno. of slw:e'Sused for calculating basi¢eamings per 
·~t 

26.22,275 15,40,305 

, Wliightedaverage'no. ofshares used for calculatlilg dilUted earnings per 
·Ishare '. 

26,22.215" 15,40,305 

.Ba5lc & Diluted IPS (t') 4.70 6.51 

H prepaid expenses ii'ldude software license fees. stamp duty & processing fees and offICe reno\latiQn expenses. These expenses are amortised as 
per prudent lC!counting pOlicy as follows: 

ill .~ license fees are amortised over the period of benefit derived on its lise 
i.e. IiO .mo.nths 

b) StamP<luty & prbcjssing fees are amortised DVerthe tenure of 'JOlin 

~) Office renovation eicpenses are amortised oVer the tenure of premises taken on lea§(' 



"YtIl1' WltFin Western India Transport Finance Company Private Ltd. 

30 	 RttIr1m.nt Bentfi1l 
(Ill LNIII EncashmMIu 
Eocashment of leave is pennissible for a maximum of 42 days only and can be availed after 2 years of accumulation (i.e. in year 3 
for the firs! time and annually thereafter). 

PrfHnt val... Qf obliaation 
OJ CUffl!I1t Liobility 
bJ Non-Current Liobilily 
Fal'V..... of Plan AsseU 
Net Asset/{LIabUIty) to be recognised In balance sheet 

31-Mar-16 31-Ma,-15 
t 2.94.681 

t 12.072 

t 2.82.609 
fO 

({ 2.94.681) 

~ 1.56.960 

t 6.234 

( 1.50.726 

to 
(~ 1.56.960) 

(b) Gratuity 

Disclosures required under Accounting Standards-lS Employee benefits (revised 2005) 


AssumatioN 31-Mar-16 I 31-Ma,..15 
Discount Rate 7.9Q% 8.00% 
Rate of inaease in compensation levels 5.00% 5.00% 
Expected Average working life of employee's 21.64 19.81 

CiblDftiU!ftstmnM of obliptlon 
Present value of obligation at the beginnillQ of the year t 1.27.034 ~ 59.001 

Intel'flf~ t .".163 t 4.725 

C!llTent~. Cost ~ 7Z,48t ~ 67 .1UI 
8enetits Paid ~O ~(I 

At1uarial (Gain) 11.0" f 43.515: (n.8721 

Present vilue of oblipl1ion at the end or Ihe year UI5;S,;l1il t;L,n.oll-4 

Adu..rii1ll " ..... i., 

Attuari.lllQainll.loss on obligations T 43.575 " 3.871) 

ACituarillll (g.in)/~for the ye\lr - plan assets ro fO 

Ac.tuarlal ~n)/ loss ~n.obllgations N~,$7~ ,~ 3.872) 

Actuarial (gair\)/ loss reeognized in the year ~4~:$1S !t'a;872) 

'I'1t.a_Dil,m'illIICOJIDiHdli:l·SblIaIIMt·Wel 
Piesent.y.,iIe of obligations as 81the end of year ~ 2.53.261 ~ 1.21.034 

Fairv~1ue of plan assets as at the end of tne year H) ~o 

Funded statui ~ 2.53.261) (t 1.l7,O341 

Current Uability to to 
Non ,CillTeftt liability t 2.53,261 t 1.27.034 

Uilrewgnlslld ActI.iitiil(Gain)/Loss at the end of the period t:1> ~o 

Netassev(1iability) recognized in balance sheet . (n,5!:~61) (tU1,1)UI 

_l1l$I ;rI!CIl.fo)OiHd mUll nl~1:m!:Dt ~f ,,[Rfil ilnd 1m 
G'.urrent,SeNice cost r 72.489 t 61.119 

li'llerestCost ~ 10.163 f4.725 

E'xpe.:;ted fetum. on plan as$et~ TO to 
Net "'~tliNiJaiil)':lOss recognized in the year '43;575 (f3.872) 

Expenses recognised in statement of Profit and loss ~.1;2~;~l!'1 '1:67,912 

~lllIQl1 r!jil'MRIl{Ualliljtt:l BUQgDiHsI'.. ..JL.. .... . 
NeM~t.i',(UabilitY>ire(togniSed ~ tne beginning of the period (f U7,034; (t 59,0621 

~nl!llt'llaidby.the.~mpany to fO 

~~.~IliStd.t.the.Hd"fthe period ("'·1.2~'2i!:l1 " 61,97l!) 

N~,AS$etl(~llitY>:.fecOllnl$lld :atU1e end of the .period «~A5)r2ell ,1t;~.~~,034) 

",--' .." 

http:RttIr1m.nt
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31 	 al Disclosure of details as required by Paragraph 11 and 13 01 Non-Systemically Important Non-Banking Financial ( Non
Deposit Accepting or Holding) Companies Prudential Norms (Reserve Bank) Dlfecbons. 2015 

Particulars Amount Outstanding Amount Overdue 

Uabilibes Side: 
1 Loans and Advances availed by the non banking financial company 

(a) Debentures: Secured <' 8.57.21.296 ~ Nil 
Unsecured Loan ~ Nil t NJ/ 

(Other than Falling within the meaning of Public Deposit) 
(b) Deferred Credits (Asset) ~ Nil t Nil 
(c) Term Loans t 17.97,54.622 ~ Nil 
(d) Inter-corporate Loans and borrowing {'Nil {' Nil 
(e) Commercial Paper {'Nil {'Nil 
(f) Other loans (specify nature) t Nil ~ Nil 
Unsecured loan from Directors / Member / Relatives of Directors {'Nil t'N<I 
Working Capital Demand Loan From Banks ~ 7.69.65.450 t Nil 
Interest Accrued ~ 21,45,068 

• Please,See Note 1 below 
ASSETSlDE: 

2 Break-up of Loans & Advances Including 8i11s Receivable (other than 

those included in (4) below): 
(a) Secured ~ 50,59,09.189 

Irb} Unsecured {'Nil 

3 Break-up of Leased Assets and stock on hire and otner assets counting 
(i) lease assetsinduding lease rentals under sundry debtors: 

(a) Financial Lease f Nil 

(b) Operating lease fNiI 

(Ii) Sto<:k on hi", including hire charges under sundry debtors: 
(a) Asset on Hire {'Nil 

(b) Repossessed Assets {'Nil 

(iii) Other loans counting towards AFe activities: 
(a) loans where assets have been repossessed ~Nil 

(b).Loans 'Qther than (al above I: 50,59,09.169 

4 Break up Investments: 
Curtentlrivestn'lent 

1. Quoted: 
(i) Shares: (al Equity fNil 

(b) Prererence ~NiI 

Oil Debentures and Bonds ~Nil 

Oii) JJnitiofMutual Funds f Nil 
(iv) Government Securities {'Nil 

tv) Others (please specify) ~Nil 

2.. Unqooted 
(i) Shares: (a) Equity ~Nil 

(b) Pteference ~Ni! 

(ii) Debentures and Bonds tNil 
(iii) Units of Mutual Funds ~NiI 

(iv) Govemment Securities ~Nil 

.(vlOthet5 {please specify) tNil 

Long Term Investments: 
1. Quoted: 

(i) Shares: <a) Equity fNil 

(b) Preference tNil 

(ij) Debentures and Bonds ~Njl 

(iii) Units 'of Mutual Funds ~Nil 

(iv) Govemment Securities ~ Nil 

(v) Others (please specify) ~ Nil 

2. Unquoted 
(i) Shares: <I) Equity tNil 

(b) Preference t'Nil 
(ii) Debentures and Bonds ~Nil 

(iii) Units of Mutual Funds ~ Nil 
(ly) Govemment ·Securitie5 ~ Nil 
(y)OthersJpleasli' soedfvl ~ Nil 



TRUE CO Y 

Western India Transport Finance Company Private Ltd. "'WitFin 

5 Borrower group-wise classlficatton of assets financed as In (2) and (3) above: 
Please see Note 2 below 
Categones IAmount net of ProvisIons 

I Secured Unsecured Tolal 
1. Related Parties ~ ~ ~ 

(a) Subsidiaries Nil 
(b) Companies in the same mnQI. Nil 
(e) other related parties - Nil 
(d) other than related parties 50.59.09.189 Nil 50.59.09.189 

Total 50.59.09.1" Nil SO.S9.M.U9 
6 Investors group-wise claSSification of aU investments (current and long term) In shares and securities (both quoted and 

Please see note 3 below 
Category Marlcet Value/ Break-up or Fair Value or Book Value (net of Provisions) 

NAV 
1. Related Parties 

(il) Subsidiarie$ ~ Nil ~ Nil 
(b) Companies in the same Clroup ~Nil ~ Nil 
(el Other related ilarties fNil ~Nil 

2. Other than. related parties 'Nil ~Nil 

Total 'Nil 'Nil 
.,. As'Pef A'"PuntinCl .Standard of JCAlIPlease see Note 3) 

7 Other IiJfonniition; 
Particulars Amount 
(i) Gross Non-Performing Assets 

(a) Related parties ~NiI 

(b) Olher than related parties t -42.10.469 

(ii) Net Non-Performing Assets 
(a) Related Parties ~Nil 

(b) Other than related Parties t 30.56.495 

(iii) Assets acquired in satisfaction of debts 'Nil 

Notes: 

1. As defined in paragraph 2(1)(Xi~ of the Non Banking Financial Companies Acceptance of Public Deposits (Reserve Bank) 
Direction. 1998 

2. Provisioning norms shall be applicable as prescribed in Non.System~tically Important the Non-Banking Financial (Non

deposit Accepting or Holding )Companies Prudential Norms (Reserve Sank) Direction,2015. 

3. All AGc-ounting Standarn and Guidance Notes issued by ICAI are applicable including for valuation of Investments and other 
a$sets as also assets acquired in 5atisfaction of debt However. MaricetlValue in respect of".quotedinvestmeht5 and ·break up/fair 
valile/NAV in reSpect of unql.1oted investments should be disclosed irrespective of w~.ether they.are classified as long term or 
wrrent in (4) above. 

32.Pl"eYioUJ yHr figures 
The previous year figures have been regrouped & reclassified to confirm to this year's classification. 

The ·notes are an integral part of these financial statements. 

Asper our report of even datlt 


For & on behalf of the Board 

Nikhil Swadi 

Director 
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DilipSwadi 
Director 

DIN: 00320495 

For Western India Transport Fln;mce Co. Pvt. Ltd_ 

!Vc/~~ 
Director 


